
(mfmP fywm) 

SrfsrfSRT 

si 29 Spnf,; 1992 

ff75?vft Sift? (STf^Fft) # Jffanft SKT f*Pft % zfcpTT 

if. rrtp. 4 (5) -^Ttro^lTTr /92 :- STTCT *TWp; qUcftif PC 3 f# % % *TTWT *T ( 5 t*rfi=rSllfr SPTTT <ra 

smT^r^Fre? mmm 3$ mm 'pnr) % ^ f^r 1000 srtm (fr’rtaw) ttP?t ^ 10 mfts sr^rfar % Pnrrfer 

srfinjftrjff ^ jftartft nrr fspft w srsarc 11 srcr fr^rrfr sefa> #sptt 

srfa srsffcr srrct 3>t sr? fk*TPjrrrc fWf :— 

jffcrnft m **tft affc errfter 

2. ftorr*ft mvfa font 5 *p, sfto? ^°r yrcr’N w , ^si, spsrf- 400001 srcr f^rNr 3 stto, 1992 

«nt^ 1 

$rl%crpT ferr ^ ^rarr ?*jfRPT 

3. 10,000 ^ Trftr (sr^r t n) afir ms 10,000 ^ % ’j'Tsrf Jr 

sm^rT 1 

1926 GI/92 


( 1 ) 
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srraqq qqq 

4 . fRT qftq# % JRxlK SiTqqq % fqarfOT 5 tqar (wqqrST 1) *f 3FT qiffR', 

fqqqt srf^rF^rPrWr qfr#, qorf 400001 fkrq qrafpr for# #q % #q mm qqqfaq % ^tfct stt qwr 11 qfrft 

qqq qrqfqq Jr fqqfq 3 srqOT, 1992 qf #q % qT# TO qT WiR SfqrcT 3 ^ 4l4\I^T % ^ qf STFft 

qrfff I 

?rr#qq §ttt fqfw qx srfqq fqq qi% mm srfcrq# srfreicr qfrqor, fqJr #r qwrq fwqRfr qq 5 % Jr 
<jqffqq- q^q q?mrr mm ft, qt qre qq Jr ?rrt*q Jr anon qprf qrff# 1 iJJr srrqqq m kwq # q^ff^rq 
|tr ffq ?r«r^T fqqJf srgq ark fiq, ?rr#qq qt fqrr fan ^ qrfq i 

?rr#qq % ffcpj qfrqq' qt frftFq q#r qq qq Jr qffq ftsft srgq qqqr qqJrq ?Fit ; sftt srr^fr qfJR 
qqq qr#qq q?r argq fen qprr qrfftr 1 

fqfq?r qt ortqfr 

5. srfqqqr qt fqfafq <rct qq qsrq qt igfte % f=R ft q# fqfrqrsrt qq oftqfir % fqtr qrqdtq for# #q 5TO 
3 srqrer, 1992 qt fonq fqqr qnrqr 1 

5 TRr qt qf ftfort % qrarc qq, for# m srfrqq ^r *rfsrq<rq m forffor qkrT for qq frfoqqfsr 
% qqqrfr Safa qt qq"R % fo srarrff qt qfort qq qfttrfr ft qrrnft 1 jffoft qq fm qq q> frfor (qe 
srrq) srfqqq srfor# srfrsrq qqq qq qq ftqr 1 

qRcftq for# fqr qlq qqrt q> yif fqqqr^qp: feqt ^r> mm *nfr qtfqifr qft qftf qnrq qqrq 
fqqr qqtfRr qqqrr qf^tfcr qrq q%qr 1 

qreftq fcjfq m grqr fqsrTpcq srfqrq^ qq qr fr qf wm qtfJrqf «Pt qjnjqq q-q qqiqm: t-mr ^qr 1 sqJr 
qrq qit qq qt qf q?q qrfqrjff qt qqqrq q srqq qfr qJmqf qq qr%q grqr qrfeq qraq^r % ^rqqn; qqtqrn: fspq T 
^irnn 1 qfqqrq qft fqfrqq (qrc m) qq % 3?*ft qff qx qt q| m* gtfJpfi qt qTqtqqq qrq fqqr qrqqr 1 qqrfqq 
wrqgFsr-II *r fqti. qq| i 

Vttffcm; qtfqqt 

6. qtqrqt Jr qq; qTsrfeq^ qtfqqt, qrcftq fqqq fqr mm %qqr ftmjq m qqf^qr qrq; ^fen Jr qfmr 

; 3rrtrqt i 

mrfecr qjqr 

7. qfq ?qlfq «rffqqr torqjw Trfq ^ qrq 7^ sricfl |- srqqr q?t qqlr Trfw f*rq# qr qq fqfffq ^ 
fqfqqq # qrqt ft qq qqlqtfqqr ?qrqrfq qrx qr qf ft qt qrqqtq fqqq #qr ^ fqqrql Jr qyq q?r qk fqfqqq 
qfq'w qr qq-qj?q qq 'imm % qiq qfr ^q?r % fqrr ^t i 

jfkrnft % qTqqiq 

s. qkrrqt% qfcoriq qreftq fqq-q qqr jrq 4 qqRr, 1992 qffq, qRf f?«rq qpq qnq qrnrfqq Jf 

srqfqq k>'T q 1 qqrr «rkft qJr qwr mt far# fqr % ^=rt aiqr qjqr qqqkrq Jf : sq#T sftfwqf % aqqr ^ qar 
qrfq- 5 1992 mb fqr qrr4-qqq % cfkrq qqrq 5rqqT #'qr % mrmft 5?r#q mm qrcftq far# m, mmi % qrq 

?rqq ^t# Jr qqr sttt qqr qrarr qqfeqq ^ar 1 

sot? qft ?rqfq qq qq ^rqr 

9. ^qrqr ?rqfsr 5 ^rq^q 1992 ^ qq 1 

sqar 

„ J °'j ^ ^ r 51Tr3r > qf^rqT qq; qrafrq far# #q mm fqtnfar t-c qq f>q 1 a^q qq sqar qrafkr 
fqqqqq ?rfqqrqrq, qqqq^qq^wr, q^f, q^r^TiT, qqr^rqf, fqqRrq, qnrsr, qqw, aq^q, qf fqaft 
q ^f T fqqqrqqjqqfjqq rfrq qrq qqqkrqf sr#q ^rrq 3frq q?Jftq qqr fqfqqq qt vvmx qr;q if mm fqqf 
■?:arqtq qqqr qq-qarqkr % ®qrft qqi fqqr srn^qi 1 





•rror w toto : tot&t'OT 
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\to»t xi—Tsfr 1 ] 

TOfqfiw totot 

11. SdTP TOiT ^pErfwr, 198 4 3T>T TOrfa ^TTC fa (T ipr ijftqj WV faro, 1946 3TO TOfacT gRT I 
tot tfafsfr *ppT'ff qff TOfaPftror 

12. TrcqrrfV if to tot arh: to to ftrrif toto tor to TOtfr rpjto % ^qrofr, tot f% tot 
tor q-T totto git |, jttt toTto gRT i 

tor to gTRfRRftror 

13 . SRR TO smw 5TCT RtR WfanTTO, 19 44 % OTvpjfafk TO% TTOTO TORTIT TR fRTOT ^ ST^TR 
gTORfro fTOrr 5rr toto 11 

TORft tottoI fa frrflrer 

14. tor fa 5 toto 2002 to rttoVt fort 3 w % ttR fro% to ug TOrtr-w^fT% tot 

TOft^R I, ir to-tjfi to RN^-RTOrft fa R^tt i 

■*TTTcT %■ Tr^qfq % RpTOr t 
sfRdf storF TTOifTOr, tot tot (tor) 


ST^SToT—I 

MTOtW 

wrafta for# #R 

sfftr qjR jpTtrfqq' 
fat, TO?f-40000l 


*f$TO, 

1000 toci? rt# *it $r Rfa % farcr to qqf-r TOroft |§ 2 srjft»rnflr 3 toto, 1992 to iMr 1 
vnror totto, fror srifron tor ttoft tft toj^tot tort tor. 4(5) - tstt TO pqr/92 fTOW 29 

gpaj# 1992 afR srr r r% gxxr Rrfr foR *pr £ro % r;jtor it $/gR RttgorrsTOt-- 

(RW, wr ^ R-) 


t^STO 


to r#t g-TOiTfr tow, f^ErffTFr toto TO srrr% sror TO nf rIttoV it rTr Rr wtor^TOt^ 


*pt jttor #rt g/tt | 1 


(i) tot 

(ii) tot 

(iii) 5TOTTT tf. 

(iv) WW OTR TO atf^JJTO 

(v) to to: toFtoct grt rtrt 3 faro aTOror - TOtrr TOtr# (#t toitor rr ^btTOt rot; 5 

% totTO rr gVffRR) 


(vi) OTT Rgf TORT TTRT fTOTT aTHTTO I 

2. incr/girrfr TOTO tt ?tptTO TO’wra 1 qT Jr/§*r qrr% to^ITOt % ^%r?r to to^ht TOrr TO^c TOit fw to 
f^r/TTTO TO TTiTOTO fTOT-T fa, TO^ TOTO it TO farq TTfar TOT '■TORT ?sfwR 4 T Rr g/TTO | I 

3 . Jrit/gror fTOtfro TOdn to TOfr iftroift % fw<x TO^rt to ^ q^fr | affa ^ ^qtwrT: t-to tt qq-r 
^?rr il'fa 1 1 


4. f&l&P t fimtfTO TOfra fa TOPft ■ttrofr % fTO fafa sir towT (TOfam) to vfr ?#pr; toc ftr-Tr f,j 
fip^t TOT ^ft stt *0 f%!TT I (afr STITOTOT ^ g> TO TOT f) 
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5. f^H | pF RRT 


(?m) 


-tt wr Pfr ^rnr i 


mtt tt tt wf 

% fRTsn aftr sfrPr ^x 

fe R ftRT 

(1) iffit'iTNW tt f^arnsn: apjt % Ppjtr jrt | Tt straff st rPfrt am *RTft ^ srtft <rrfftt i >RTff «sr 

| JTT 'TFT, ®RtTR 3pT *T5TT ■d J T% f^TrarT ^ ?TR PRT '3TPTT I 

( 2 ) 4ft «rr^FT PRft <r%?r Prtr % fr it Pjrt amt ?rt PrRP-rpRt sRT^ar, *m gPr "85 ^ratra Jr 
qr^r qfaftfcr a$f ft^t »pt ft, qft Pr?t % fr ark ^ ! frPr $ st^at PtRr ^mrr ^srrf^ir i 

(i) rrfwFPT/'rsfP r*t 4tt wrarsat *mt arret sfP stt% snfsm^t ara gg% ^ wtfR gtraP 

?tr Jrmfw srfcrPrPt i 

(ii) Tmft/Prwr pRiff ark % srm aftr ^fmntRsft up anrrPTcr afPftTpRt i 

(iii) qMt/PTqrpT^sfk^ trcsrrd srffr^km srr rP 4R % ftm srrfg^a' RpR/atfaRf % to if gtr%/gft% 

wfasRTprar mjfrr fwrrai % fr rntR *P rtPr ^krfkfq- i 

( 3 ) "ntaraP "rr gf| orrft sir: RTSqR/srm^q'arr st stamPra; Rnr if Pms % Pant Prqifter qipr (efrar 

"85 writR ir smut) "ft *{wx «frw arrffq 1 

?lPf 

1. nw-Ct Safa str fame wt qP rj?rjt TrPrr afh str% ^aff ir arrcr fonn am^rr 1 

2 . u^p srWt % Ppi <i«w PrPrrr <Pnf qT^r Rnrf^TT i 

3 . Ptonff «pt 'rfkrnr "trcfrr fkrP Ptr, sk, »prs if srsfer Pott arrrnrr i 

4. ftafSf 3V «tp knrr »pn5 wrrr frtfr hurt *pft PrPrcraff sP wtkrc srP w wPwr $ 1 

5 . fPPrrrarPr qp wr PtPrt % 'rfkmr q?t srpr ^T^fr sft5 4ft 4f wm ft at g# vrnjftJT for’f afar % 
wrfcpr, 4ik, wt g PrftTT >trr T-%ft sw sttr 'TRt Rif^T 1 

6. RtjR Prprwff «(; irmir $, rrwft ^ftr^rt if "rrefPr fkri fv irt Prutfor mkr % wjtf if Pr<tn% ^ 
"jrt strrtfer tpptw "<rf?r tr fgri 5ifr fw '^tt i 

7 . ffitTFT W gTfST if "TTOfPr fkR 'Pt€, if W'RT ^ T< IHffR 't'E 3 TT ^4rc % "J’FTFT ?Trt?T ffRT 
Prt 5n^rr , affo *rnrw 'crf5 *pf 5 "Pi^r, 1992 "Ft tqr ^ str wpx 4 ft trarfR «mjfPr fcsrt fe, 

if or*rr Pirt 1 

8. rH’ti l ’O ?2RT Tlfkff Jft "TRjfPr fRR ^ if XQ "TT FIRTR *41 tit ?NT if afR ^<4* aftr *TR ^ff 

xztv SRTT'R % gg-if «rkt ftRT RT'P I 

WfTR II 

jftwnft ffror ^ nrr if Pr^r vx Trf?r Rrrt Rir garrf"5 

"TR^fPr fkfsf *Pf t ffPTPfT if 1,000 «fkr? ■p'T^ 4?t Rpn % 10 Rf 4?f SRfS’ R5T rTWrft ?JpP t'R 

pRPPT afPRT ’JRT 100. 00 XX4 | I JJf W^TR | pP €t «ftPn4'f % "TRR PrPpRT SftrqR 11.75 STffiTJR 

srPr^ pprtfR fwi rtt % 1 pfkrr qff wfpRf 3k WTRpRt PrRPrfeF % rjfp: 4t arnpfr:— 

SRfft 1 :- PTRPrfer ®ffpRt RR jf I : 

#Pft apt 4fr sTRifw 

afpfr qff TRRa Rftr 


1. 

300 wi 

11.50 

2- 

400 *Rtf Wt 

11.60 

3. 

3 00 ’TTCfT WT 

11.75 

4. 

200 

11.85 
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ysrit 3 s^ftyr? ??fy 

»jft fipyfrrfay ^Prr i 

5ft?fr awr sqfyr 
prt y)?t 4? wt?t safyr 
tfitrft sprit trraT 

II: friRfrifyy stfri?! sm? | :- 

ritrit rit gpT*rra ?rfri 

1. 300 yd? m% 

2. soo yd? 

3 . 400 yd? 

?tr umri if srt-ffr gypr w <T$ri d jqfyriri > 
OTte?r srre ^tt ystfa tfrirri ritrit £f yrri *rfyr yt 100 


sf?*ftyrc rif yppft i ririfap sftrit ^ atri sqfRpfr grrr 

-- — -■ ;. I 

101.46 
100. 87 
100.00 


yfrit ^ ?fri yf iTwif^Rr yr? 
11.60 
11.70 
11.75 

) ioo.87 rift 100.29 ritcc?rjjw >rx gri 
yt yt ri arrfyy (so srfriycr) snrizy ar? ghrr i 


fc"rrit :-i- tr 4 V rirrit spirit yrri wrfypft yt arm ^ srafa % fripr eptt$t 11.75 pfriyr yf y? $ srr? 3d? 
qfpryrcrr y? fariy yft ^rrorm^ tifrisrp? ?rifr 1 

2 . 3 ariiy? fd ?n$ yyi^r?? % ir | aft? ??| $yy % ft ir y$r f?m yurr yrf?p, 

MINISTRY OF FINANCE 
Department of Economic Affairs 
NOTIFICATION 
New Delhi, the 29th July, 1992 
Scheme for Sale of Government Stock (Securities) by Auction 

No. F.4(5)-W&M/92.—The Government of India offer to sell dated securities of 10-year tenor in 
the form of stock (i.e., stock certificates or subsidiary general ledger account form) to the public by auc¬ 
tion through the Reserve Bank of Iudia for an aggregate amount of Rs. 1000 crores (nominal). The 
salient features of the scheme of sale of government stock by auction and the terms and conditions of 
issue of stock thereunder will be us follows— 

Place and Date of Auction 

2. The auction will be conducted by the Reserve Bank of India, Public Debt Office, Fort, 
Bombay-400001 on 3rd August, 1992. 

Minimum Stock to be Subscribed 

3. Stock will be issued for a minimum amount of Rs. 10,000/- (Face Value) and in multiples of 
Rs. 10,000/- thereafter. 

Application Forms 

4. Offers for purchase of stock should be submitted by interested persons in the prescribed form 
of application (Annexure I), copies of which may be obtained from the Public Debt Office of Reserve 
Bank of India, Fort, Bombay-400001. The bids should be submitted to that office on 3rd August, 1992 
before the close of banking hours, i.e. 3P.M. 

The yield per cent per annum, expressed up to two decimal points rounded off to multiples of 5 
sought to be earned on the investment by the applicant should be clearly stated in the application. 
Applications which do not contain these details or which contain incomplete details are liable to be 
rejected, without any reference to the applicant. 

It will be permissible for an applicant to submit more than one bid at different rates of yield a sepa¬ 
rate application should be submitted for each such bid. 
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Acceptance of Tenders 

5. Tenders for purchase of stock offered at different rates of yields will be considered for accept 
ance by the Reserve Bank of India on 3rd August, 1992. 

On the basis of bids received, the Reserve Bank will determine the maximum rate of yield at 
which offers for purchase of government stock of specified tenor will be accepted at the audio',. The 
cut off yield will be the coupon rate per cent per annum on the stock sold at the auction. 

The Reserve Bank of India will have full discretion to accept or reject any or all bids if deemed 
fit, without assigning any reason. 

Successful bids offered at the rate of yield determined by the Reserve Bank cf India will be accep¬ 
ted at par. Other bids tendered at lower rates will be accepted at prices above par, accoidkg to the 
yield desired by an applicant. Other bids at rates higher than the cut off yield will be rejected. 
Illustrations are given in Annexure II. 

Non-competitive Bids 

6. Non-competitive bid may be accepted by the Reserve Bank of India at the auction only from 
tha Discount and Finance House of India. 

Reserve Price 

7. The Reserve Bank will be at liberty to participate in the auction and buy part of the offer at par 
at the cut-off yield in case the accepted bids fall short of the amount offered or the whole of the amount 
offered at a rate to be decided if all the bids are rejected. 

Results of the auction 

8. The results of the auction would be displayed by the Reserve Bank cf India at its Public Debt 
Offloe at Fort, Bombay, on 4th August, 1992. Successful bidders will be required loci, posit with the 
said Public Debt Office of the Reserve Bank the price amount of the stock covered by their bids during 
banking hours on 5th August, 1992, in cash or by a Bankers’ Pay Order cr cheque on their account with 
the Reserve Bank of India, Bombay. 

Commencement of the Tenor of Stock 

9. The tenor of the stock will commence from 5th August, 1992. 

Interest 

10. The stock will bear interest at the rate determined by the Reserve Bank cf India at the auction. 
Interest on the stock will be paid half yearly at the public Debt Offices cf the Reserve Bank of India 
at Ahmedabad, Bangalore, Bhubaneshwar, Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, 
Madras, Nagpur, New Delhi, Patna and Thimvananthapuram and at any Treasury or Sub-lreasury 
else where in India except the State of Jammu & Kashmir and Sikkim. 

Statutory Provisions 

11, The stock will be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946, framed 
thereunder. 

Applicabilty of Tax Paws 

12. The value of the Investment in the government stock and the interest thereon will be governed 
by the provisions of tax laws as applicable from time to time. 

Transferability of Stock 

13. Stock can be transferred by the holder in accordance with the provisions of the Public Debt Act, 
1944 and the Rules framed thereunder. 

Date of repayment 

14. The stock will be repaid at par on 5th August, 2002 at Public Debt Office of the Reserve Bank of 
India at which it is registered at the time of repayment. 

By Order of the President of India 
SMT. JANAKT KATHPAL1A, Additional Secy. (Budget) 
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Anncxure-I 


The Manager 
Reserve Bank of India 
Public Debt Office 
Fort, Bombay 400 001. 

Dear Sir, 

Tender for Ten Year Government Stock for an aggregate amount of Rs. 1000 crore— 
Auction to be held on 3rd August, 1992. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notificatoin 
No. F.4(5)-W & M/92 dated 29th July 1992, and the tender notice issued by you, J/we, the undersigned, 
hereby offer to purchase Ten Year government stock at the auction to be held by you on the capt ioned- 
date as set out below:— 

(i) Name 

(ii) Address 

(iii) Telephone No. 

(iv) Nominal value of the stock required. 

(v) Yield per cent per annum desired to be earned the reon 
(expressed up to two decimal points rounded off to 

multiples of 5) 

(vi) Place at which interest should be paid. 

2. On your acceptance of my/our bid, I/wc, agree/undertake to immediately collect the letter of 
acceptance from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay, 
on tbo day/time, as indicated therein. 

3. I/we have read the terms and conditions of bid for the auction to be held on the captioned 
date and undertake to abide by them. 

4. I/we have also submitted another bid(s)/not submitted any other bid (strike out which is not nece¬ 
ssary) for the auction to be held on the captioned date. 

Yours faithfully 

Signature and Office stamp of the Bidder/s 

Dated 

Notes:— 

(1) If the applicant’s signatur e is by thumb mark, it should be witnessed by two persons. The full 
names, occupations and addresses of the witnesses should be appended to their signatures. 

(2) If the application is made in the name of a registered body, the undernoted documents, if not 
already registered at the Public Debt Office, should be submitted to the Public Debt Office along with the 
investment amount:— 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the 

issuing authority under his office seal. 

(ii) Certified copies of Memorandum and Articles of Association of the Rules and Regulations/Bye- 

laws of the company/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal in Government Securities 
on behalf of the company/bcdy together with his/their duly attested specimen sjgnaturc(s). 

(3) Applicants should also complete a Mandate Form (obtainable from Public Debit Office) for remi¬ 
ttance of half-yearly interest on Stock Certificate/s issued to them. 
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1. Government 3 tock will be issued for a minimum amount of Rupees ten thousand and in multiples 
thereof. 


2. Separate tender form should be completed for each bid. 

3. Result of the auction would be displayed at Reserve Bank of India, Fort, Bombay. 

4. Reserve Bank reserves the right to reject any or all the tenders without assigning any reason. 

5. Tender should check for himself the result of the auction and if successful, should collect the 
letter of acceptance of the tender from the Reserve Bank of India Office, Fort, Bombay. 

6. In the case of accepted tenders, government stock would be issued for the nominal amount applied 
for at a price arrived at with reference to the yield determined by the Reserve Bank oflndia at auction. 

7. Payment shall be made in cash at the Reserve Bank of India, Fort, Bombay, or by cheque 
drawn on it, or Bankers, Pay Order and the required amount shall be deposited with the Reserve 
Bank of Lidia, Bombay by the close of banking hours on the 5th August, 1992. 

8. Government stock will be issued to parties by credit to their Subsidiary General Ledger Account 
maintained with Reserve Bank of India and in the form of stock certificates to others. 


Annexurc-11 


Illustrations Indicating Amount Payable on Investment in Government Stock Sold by Auction 


The Reserve Bank of India sells government 

stock with a tenor of 10 years for an aggregate 

amount of Rs. 1,000 croro with face value of Rs. 100.00 at an auction. Assuming that the cut-off yield 
determined on the basis of bids received is 11.75 percent per annum, the bids accepted and payments to 

be made will be as under: 

Illustration I: The following bids are received: 


Nominal Amount of Bid 

Expected Yield by Bidder 

1. Rs. 300 crore 

11.50 

2. Rs. 400 crore 

11.60 

3. Rs. 300 crore 

11.75 

4. Rs. 200 crore 

11.85 

The first 3 bids will be accepted while the fourth bid will be rejected. The price payable by the res- 

pcctive bidders will be: 

Price 

1 st bidder 

101.46 

2nd bidder 

100.87 

3rd bidder 

100.00 

Illustration D : The following bids are received. 


Nominal Amount of Bid 

Expected Yield by Bidder 

1. Rs. 300 crore 

11.60 

2. Rs. 500 crore 

11.70 

3. Rs. 400 crorc 

11.75 


In this case , the first two bidders will receive full allotment at the price (ojRs. 100.87 and Rs, 100.29 
and the third bidder will get partial allotment (50 per cent) (5Rs. 100/-. 

Note : 1. All successful bidders will receive half :yearly interest @J 1.75 per cent per annum during the 
tenor of the bonds and the nominal amount of investment at maturity. 

2. The yields assumed are purely illustrative and should not be taltn as indicative. 


Printed ty the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-] 1CU64 
and Published by the Controller of Publications, Ddhi-U0054. 1992 




